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Business Standard MUMBAI | 11 FEBRUARY 2023 

Farm vertical helps M&M 
post 41% revenue jump 
Auto segment, too, posted the highest ever volumes of 176, 000 units in Q3 
SOHINI DAS 

Mumbai, 10 February 

(incr) Q3FY23 % change YoY 
uto major Mahindra and R Ei a 
Mahindra (M&M) posted strong venue 

revenue growth for the third PATbeforeEl 
quarter of the financial year. This buoyant — (net of tax) Pur 
growth was owing to robust sales for the 
farm vertical as well as SUVs and three 
wheelers. 

Revenues for the quarter under review 
grew by 41 per cent year-on-year (YoY) 
while earnings before interest, taxes, 
depreciation and amortisation (EBITDA) 

jumped 56 per cent. However, profit after 
tax (PAT) after exceptional items came in 

at 1,528 crore, up 14 per cent. PAT before 

exceptional items (net of tax) was up 52 

per cent to %2,029 crore. 

Manoj Bhat, group chief financial 
officer, M&M, said the company took a 
one-time correction on the fair valuation 
of its trucks and buses business. This con- 
stituted the bulk of its exceptional items. 

In terms of volume growth, Q3 of FY23 
was positive for M&M across segments. 
The farm segment posted the highest-ever 
Q3 volumes at 104,900 units, up 14 per 
cent YoY. The auto segment, too, posted 
the highest-ever Q3 volumes of 176,000 
units, up 45 per cent. Also, the three- 
wheelers unit posted the highest-ever vol- 
umes of 11,800 units during the quarter. 

Rajesh Jejurikar, executive director, 
M&M, said that in the farm sector it has 
garnered a market share of 41 per cent, 
while it ranked number 1 in terms of value 
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market share in SUVs at 20.6 per cent. 
“We believe the farm machinery seg- 

ment will be our strong growth story,” 
Jejurikar told the media on Friday. 

He added that globally, the farm 
machinery segment is much larger than 
the tractors segment, but in India it is the 
other way round. As of FY22, if tractors 
were a $60-billion market, farm machin- 
ery was a $100-billion market. In compar- 
ison, in India, tractors are a%47000-crore 
market versus a %9,300-crore market in 
the case of farm machinery. 

“Thus, this poses a huge opportunity 
for us in the next five years. We will target 

SMARTPHONE SHIPMENTS LOST SIGNAL 

10-times more revenues from farm 
machinery that will also include revenues 
from exports,” he added. 

Year till date, the farm machinery seg- 
ment has seen a 40 per cent growth for 
M&M. The company did not disclose seg- 
ment-wise break-up for the farm vertical. 

Jejurikar added that the company 
plans to launch 15 new products in the 
segment. It now has an in-house man- 
ufacturing facility for farm machines at 
Pithampur, apart from its rapid channel 
expansion and focus on exports. 

M&M’s SUV volumes have grown dur- 
ing the quarter to 90,797 units. 

  

  

  

  

  

  

  

  

        

  

  

  

  

  

  

  

0 Company 2022 2022 2021 
DECLI N E 10 % YoY N 2022 shipments market shipments 

(inmn) — share(%) fin mn) YoY unit change (%) 

THE INDIA SMARTPHONE MARKET ENDED 2022 Xiaomi 303 21.00 40.4 Ml -25.00 
Ore ee NUMBER WD Samsung 26.1 18.10 m9 -6.60 
SINCE 2019, falling Vivo 22.9 15.90 25.1 -8.70 

to144 million, a10 Realme 20.9 14.50 42 fs -1B.50 

per cent year-on- Oppo 17 11.90 17.8 -4.00 

year (YoY) decline. Others ” 18.60 253 6.70 
Shipmentsin the 
fourth quarter (04) of Total 144.3 100 160.7 Hi -10.20 
2022 saw a 27 per cent YoY 
decline to 30 million units, Company 422 422 421 

according to the International Data shipments market shipments 
Corporation's quarterly mobile (inmn) share (%) (in mn) YoY unit change (%) 

phonetrackerreport. Xiaomi 55 18.60 8.9 HEE -38.30 
Despite multiple price discounts and channel < 5h 18.40 7 a -» 60 

schemes, high inventory levels after Diwali Sen : : 
restricted new shipments. vivo 5.2 17.60 5.6 i -7.00 

Dwindling consumer demand due to high OPPO 42 14.20 4d 1.20| 
inflation remained a challenge throughout the realme 7 9.00 76 65.00 
year despite the improved Supply SitUation. THE werrvrrerenr err ensenrenrenrenstetreneeancnnsaesartnsrnernstnrmnranarnann teense ae an er a 

average selling price (ASP) hit a record $224, rising Others 6.6 22.20 nh “10 
18 per cent YoY in 2022. Total 29.6 100 40.6 Ma -27.20 

COMPLIED BY ARYAMAN GUPTA source: 1D¢ 

NCLT admits 
plea seeking 
CIRP against 
McLeod Russel 
ISHITA AYAN DUTT 

Kolkata, 10 February 

The National Company Law 
Tribunal, Kolkata Bench, on 
Friday, admitted an applica- 
tion for initiating a 
corporate insolvency resolu- 
tion process (CIRP) against 

McLeod Russel India, the 
country’s largest bulk 
tea producer and part of 
the Brij Mohan Khaitan 
group. 

In a filing with the stock 
exchanges, the company 
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Extract of Un-audited Financial Results for the Quarter and Nine Months ended 31-12-2022 

Q3 - FY23 vs Q3 - FY22 

AN) Turnover up by 29% | AN) Profit Before Tax up by 74% 

  

  

  

  

  

  

  

  

  

  

  

informed that NCLT, (Rs. In Lakhs) 
Kolkata Bench, had Standalone Consolidated 

admitted an application SN -_ Quarter Ended Nine Months Ended | Year Ended) Quarter Ended ine Monts Ended 

filed by IL&FS Infrastructure (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) 
Debt Fund under Section 7 34-12-2022 } 30-09-2022 | 31-12-2024 | 31-12-2022 | 34-12-2024 | 31-03-2022 | 31-12-2022 | 31-12-2022 

of the Insolvency and 4 | Total income from operations 4245.81) 4276.02) 3280.42] 11,758.06) 9156.88] 12,442.84] 4245.81] 11,758.06 

Bankruptcy Code (IBC). Net Profit (Loss) for the period 
ptcy ( ) 2 (ootroies pial geet 

McLeod Russel sources Extraordinary items) 106822} 940.93] 614.47) 2334.88) 1908.25] 2038.00) 1067.83) 2334.49 
said that it would appeal Net Profit/ (Loss) for the period 

: : PP 4 | after tax aes Shanta! and/or 
against the order in the Extraordinary items ) 88572} 719.56) 541.80} 1835.53) 1422.17) 1494.01] 885.33) 1835.14 
National Company Law Total Comprehensive Income for the 

. tiod [Comprising Profit / (Loss) for 
Appellate Tribunal (NCLAT) 5 the all fale ta and otter 

and indicated that discus- Comprehensive Income (after tax)] | (1883.52)) 11,495.93) 178.93) 3448.25] 14,249.14} 13,180.69} (1883.91)} 3447.85 

sions with IL&FS were also 6 | Equity Share Capital 320.00) 320.00] 320.00] + 320.00) 320.00] + 320.00] + 32000) 320.00 
on for a settlement. ; 7 | Other Eauly 61,580.98 

We are engaging with ; 

IL&FS and at the same time 8 say Rac rare oles 0 
. 2.77 2.25 1.69 5.14 444 4.67 2.7 5.23 

we will go through the nor- 
mal appeal process,” the 
sources added. 

IL&FS sought to initiate 
CIRP against McLeod Russel 
in connection with a default 
in payment in 2019. The 
amount as on November 12, 
2019 was %347.7 crore, of 
which the principal amount 
is about %252.66 crore. 

The default in payment 
pertained to two group com- 
panies of McLeod Russel - 
Babcock Borsig (®150 crore) 

and Williamson Magor & 
Company (%99.5 crore); 

McLeod had executed a 
shortfall undertaking in 
favour of the financial 
creditor. 

ee00/e0 

  
                        

NOTE: 1. The Board has approved interim dividend of Rs. 0.50 (50%) per equity shares of Re.1 each 
2. The above is an extract of the detailed format of the Results filed with the Stock Exchanges and the full format of 

the Results are available on the websites of www.bseindia.com; www.nseindia.com and www.indef.com. 

Place: Mumbai 

Date: 09-02-2023 

For Hercules Hoists Limited 

Shekhar Bajaj 

Chairman 

DIN-00089358 

  

with Aneesh Phadnis. Edited excerpts: 

Thomas Cook India reported its third 

successive profitable quarter. What are 

the booking and demand trends for 

summer 2023? 

Our demand pipeline is robust forthe 
upcoming summer season and we have 
witnessed a50 per cent uptickindemand 
from across our leisuresegments. In Q3 of 
FY23, our holidays’ segment has seen 
aggressive growth of 98 per 
cent year-on-year (YoY), 

surpassing pre-pandemic 
levels. Easy visa destinations 
continueto witness strong 
demand from India’s metros 
and mini metros. This 
includes emerging 
destinations like Vietnam, 
Cambodia, Baku and Almaty. 
Europe continues to be the favourite for 
Indians. We were quick to anticipate 
demand and introduced aunique 
inaugural offer as early as November 2022 
—acomplimentary three-night luxury 
cruise experience on our European tour. 
Thisisseeingastrong uptick. 

MENON 

Onaconsolidated basis, how much does 

outbound contribute to the group’s 

business? What kind ofimpact do you see 

on revenues and margins with a possible 

hike in tax collected at source rate from 5 

to20 percent? 

Onastandalone basis, ourincome from 

MADHAVAN 

MD & Chairman, 

Thomas Cook India 

COMPANIES 3 

‘Proposed TCS hike could hit 
domestic travelagencieshard’ 
Travel companies — which have reported strong numbers in the quarter ended December 

2022 — are seeing a demand surge for their summer packages. However, a proposed increase 

in tax collected at source rate on overseas holidays could prove to be a dampener for local 

companies as it will force people to book directly from overseas. Thomas Cook India Chairman 

& Managing Director MADHAVAN MENON shares his thoughts on these issues in an interview 

the outboundsegment contributes to 
around 28 per cent ofour travel business. 
Onaconsolidated basis, ourincome from 
thissegment contributes to around20 per 
cent ofourtravel business. The impact of5 
percent tax collected at source for 
overseas tour packages was moderate, 
since customers viewed this as an 
inconvenience but nota deal breaker. The 

proposed tax collected at 
source hike to 20 per cent will 
increase the upfront cash 
outflow for end-customers and 
lead to procedural challenges 
of claiming it back from thetax 
department. Consequently, 
customers will move away to 
alternative channels in some 
form with people making 

payments directly to overseas suppliers 
and booking online with foreign portals. It 
will effectively take these out of the 
domestic tax net completely. This will put 
local tour operators ata significant 
disadvantage as compared to overseas 
travel agencies asthe latter does not 
charge tax collected at source or GST. The 
cost of overseas holidaysis already at an 
all-time high because of high airfares and 
hotel charges, coupled witha 
depreciating rupee. For the end- 
customer, the 15 per cent increase will 
make an already-inflated overseas 
holiday much more expensive. It would 

teal 
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lead toasharp drop in the number of 
transactions with local tour operators. 
This will effectively reduce the tax 
collection opportunity forthe 
government. 

Will you slow down investments, 

including opening of franchisees? 

Weare bullish on the India marketandour 
hybrid omni channel “clicks & bricks” 
modelis helping us pushtheenvelopein 
targeting new viable source markets. In 
addition to our accelerated digital-first 
strategy, inthe last three years, we have 
restarted investmentin our retail network 
expansion. Weareseeing significant 
opportunity in tier2 and 3 cities and thisis 
reflectingin our increased presence. With 
easing of restrictions, we have opened 38 
leisure and forex outlets across the 
country. Thisisa mix of franchiseand 
owned models. The most-recent outlets 
arein Mangaluru, Ludhiana, Navi 
Mumbai, Kolkata, Bengaluru and Salem. 

Alibaba... 
Net loss for the quarter also 
came down to %392.1 crore, 

from 2778.5 crore reported in 
Q3FY22. 

Payments revenue grew by 
21 per cent YoY to %1,197 crore. 

The company continued to see 
growth in payments and loan 
distribution business 

There was a continued 
expansion of the consumer 
base with average monthly 
transacting users (MTU) at 89 

million for January 2023, up 29 
per cent YoY. 

Google... 
This all changed when the CII 
order compelled Google to 
change its business model. 
Now it will now make some 
money per phone from mobile 
device makers installing the 
Android operating system. 

This will compensate 
Google for the loss of advertis- 
ing revenue because many of 
its apps might now not be pre- 
installed at all because it is 

entirely up to the mobile device 
players. 

Sources party to the nego- 
tiations say that it is pretty 
much a given that most mobile 
device players will pre-install 
Google’s apps for free owing to 
their popularity. 

“There is clearly no alter- 
native to YouTube, Gmail or 
Google search in the country. 
Also, customers don’t have an 
alternative operating system. 
However, for other apps such 
as Duo or Google Play Movies 
or Music, for instance, we can 
always negotiate a fee now. It 
is the beginning for hardware 

makers to also generate reve- 
nues from services,” said a sen- 
ior executive of a mobile device 
company. 

The negotiations between 
the two sides have centered 
around tweaking the MADA 
licence agreement. Mobile 
device makers have taken the 
stand that they should be paid 
for pre-installing Google apps 
as the latter is merely leverag- 
ing the access that it gets to 
their mobile subscribers to 
earn advertising. Alternatively, 
Google should go for revenue 
share of its advertising reve- 
nues. 

  

  

  

EMI 
Electronics Mart india Limited 

income from 

Profit / (Loss) before tax 

Profit / (Loss) after tax 

otal comprehensive 
income for the period 

4,847.61 

295.78 

219.06 

220.81 

2,284.77 

323.90 

241.33 

236.80 

3,847.49 3,000.03 Equity share capital 

Other equity 

Earnings per share 

annualised)(Face value of 

Rs.10/- each): 

Basic (In Rs.) 

Diluted (In Rs.) 

NOTES: 

BSE Limited: www.bseindia.com 

NSE Limited: www.nseindia.com 

months ended on 31“ December 2022. 

Date : 10" February 2023 

Place: Hyderabad 

— 

oe agg 
pall 7 
5! eT 

1Q 

Shs.   

2,658.43 | 41,234.80 

3,000.03 

KITCHEN 
STORIES 

ELECTRONICS MART INDIA LIMITED 
CIN - L52605TG2018PLC126593 

Regd. Office: D.No: 6-1-91, Shop No. 10, Ground Floor, Telephone Bhavan 

Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004 

Extract of Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on 31" December 2022 

1215.55 

922.65 

685.63 

690.89 

374,88 

277.02 

279.90 

1170.65 

866.97 

872.23 

1397.59 

1039.02 

1046.04 

295.76 

219.04 

220.79 

3,847.49) 3,000.03] 3,000.03 

2,965.49 

3,847.49 

  

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities) and Standalone 

Financial Results for the Third Quarter and Nine months ended on 31" December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Third Quarter and Nine months 

ended on 31" December 2022 are available on the Stock Exchange websites and on the Company's website. 

Company's website: www.electronicsmartindia.com 

2. The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meeting 

held on 10" February 2023. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Statutory Auditors have conducted limited review of the above financial results for the Third Quarter and Nine 

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, ("Ind AS") 

prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites mentioned in Note 1 above). 

  
AUDIO & BEYOND 
HOME CINEMA | HOME AUTOMATION 

FROM RQNICS       

‘Dom?,. poe 

14,847.62 |12,284.75 

ELECTRONICS | EASY 

(Amount in millions of Z unless otherwise stated) 

71 

1397.58 

1038.91 

1045.93 

2,658.44 | 41,234.83 

374.88 | 1170.57 

277.02} 866.89 

279.90} 872.15 

21 

323.84 922.58 

241.27 

236.74 

3,000.03) 3,000.03) 3,847.49 3,000.03 

2,965.08 

By Order of the Board of Directors 

for Electronics Mart India Limited 

Karan Bajaj 
Chief Executive Officer 

DIN: 07899639 
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DODVHO GAH, DG,Ve 
@ WW sb es) 60 DFS? © 808850 How Sev% oe @ DOHA Od SEH How svesoe2wHH S6DowGo 

Ze 

DODO OHH Wa whedoaro SSDS BS OO SB SHAW, Heo @ Wowdsdrind Bevd® Soar, Sep 

Boon SS DOGS? | EMI eID 
e Electronics Mart India Limited Regd. Office: D.No: 6-1-91, Shop No. 10, Ground Floor, Telephone Bhavan 

Qs WwW Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004 

8 Extract of Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on 31" December 2022 
© 84 GRD...ONSUGO OF WeroSav?e GS wavrands 52% Shen, oeesac | (Amount in mlions of unless otherwise stated) 

| STANDALONE teal ame ia) ’ | 

@2BDGsO 1 4 BocSah) e TeeaAMSesodss weeyo Rae e aesavo0enes 28% 290 Quarter ended Nine Months ended | Year ended Ca | STM Uist MR Co ns]       Particulars EE overdo eee eva BRE ered El era K DE Cee aD errs [Ee eee. AE e ee VEY rae BET ey ad 

oe \ ieee Cet) (Unaudited)(Unaudited) (Audited) | (Unaudited) (Unaudited) (Unaudited) (Unauclted)(Unaudited)} (Audited) 

                         DEP @ wid) HAAS 50% OBGgHiiy SO,0aD e@ SOG GUS? Bow. 2 OF S5ey       14,847.61 |12,284.77 i 2,658.43 | 41,234.80 (31,21 5.58| 
  

  

  

  

  

  

                            
  

Total income from Operations 31,215.55|43,530.67 | 14,847.62 |12,284.75 [12,658.44 | 41,234.83 43,530.71 
Profit / (Loss) before tax 295.78} 323.90) 374.88) 1170.65] 922.65| 1397.59] 29576) 323.84] 9374.88| 1170.57| 922.58 | 1397.58 

5. §. ; ; 
Ser0W0WeD @ S06 wos aiea05 Che 5B 280 aed, Profit / (Loss) after tax 219.06} 241.33] 277.02| 866.97/ 685.63| 1039.02| 219.04! 241.27| 277.02/ 866.89| 685.56] 1038.91 

8 L Total comprehensive 220.81| 236.80] 279.90) 872.23) 690.89) 1046.04] 220.79 236.74] 279.90] 872.15] 690.82] 1045.93 

20a) G5 S.Qarhs 22,0050 wWyen sponse 9 
2 2 w Equity share capital 3,847.49 3,000.03 | 3,000.03| 3,847.49] 3,000.03] 3,000.03] 3,847.49| 3,000.03| 3,000.03] 3,847.49| 3,000.03] 3,000.03 

Other equity 2,965.49 2,965.08 

Bao AP i080 S)) Mh Serarev Earnings per share (not 
56 5 Q annualised)(Face value of 

HGO.. ares” 50eerd& pre ad) Rs.10/- each): 
J8@%> war sQEr0d* =rep Basic (In Rs.) 0.59} 0.80 0.92 2.68} 2.29 3.46 0.59 0.80 0.92 2.68 2.29) 3.46 

Diluted (In Rs.) 0.59} 0.80 0.92 2.68) 2.29 3.46 0.59 0.80 0.92 2.68 2.29) 3.46 
BS jSESSo emschoiod wdc JS 

Sogsio Homo we shev, wasog 

ébsev #5. Qdbs e[(isro SsSo NOTES: 

Swe, (esr seo S B80 50 RDE 1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities) and Standalone 
Pd ©) JS ©0 £629 EP soko Financial Results for the Third Quarter and Nine months ended on 31 December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI 

oa L L (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Third Quarter and Nine months 

POS So HESS: SH, s€926000) ended on 31" December 2022 are available on the Stock Exchange websites and on the Company's website. 

LASS SI ofihero ©hH8s0 
Company's website: www.electronicsmartindia.com 

SSPASO DDE (HBP. BSE Limited: www.bseindia.com 

NSE Limited: www.nseindia.com 

aS 2. The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meeting 

) e) DI0O Dd) O held on 10” February 2023. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Statutory Auditors have conducted limited review of the above financial results for the Third Quarter and Nine 
months ended on 31" December 2022. 

  

  

  

@ 123 dean0e» GHRvTSsons ‘3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, ("Ind AS") 
om prescribed under section 133 of the Companies Act, 2013, (For detailed notes refer to the websites mentioned in Note 1 above).     
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r §. “ By Order of the Board of Directors 

4 ee | (© 2.79 BeSO HHarsaws for Electronics Mart India Limited 
I Pa) 2705.08 & Karan Bajaj 

[a] i a a Z Lie : ey Ag 4 5 a6 dev Date: 10° February 2023 Chief Executive Officer 
Place: Hyderabad DIN: 07899639 
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