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Dear Sir/Madam,

Sub: Newspaper publication of the Unaudited Financial Results of the Company for the
Third Quarter and Nine Months ended 315t December 2022.

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby enclose the soft copies of the
Newspaper Advertisement published on 11* February 2023 pertaining to the Un-Audited
Standalone & Consolidated Financial Results of the Company for the Third Quarter and Nine
Months ended on 31% December 2022 in the following newspaper: -

a) Business Standard in all its English Edition
b) Surya in all its Telugu Edition.

Further, in terms of regulation 46 of the Listing Regulations, the aforesaid financial results are
also available on the Company’s website https://www.electronicsmartindia.com/ in the
Investor’s Corner. The extract of the newspaper advertisement is annexed herewith for
reference.

This is for your information and record.
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For and on behalf of Electronics Mart India Limited

Reii ¥
Rajiv Kumar

Company Secretary and Compliance Officer
M. No: A42082

Date: 13" February 2023
Place: Hyderabad
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Corp. Office : M.No. 6-3-666/A1 to 7, 1st Floor, Opp. NIMS Hospital, Punjagutta Main Road, Hyderabad-500082. Ph : 040-23230244
E-mail : communications@bajajelectronics.in | Website : www.bajajelectronics.com



Weekend Business Standard MUMBAI | 11 FEBRUARY 2023

Farm vertical helps M&M
post 41% revenue jump

Auto segment, too, posted the highest ever volumes of 176,000 units in Q3

SOHINI DAS
Mumbai, 10 February

uto major Mahindra and
AMahindra (M&M) posted strong

revenue growth for the third
quarter of the financial year. This buoyant
growth was owing to robust sales for the
farm vertical as well as SUVs and three
wheelers.

Revenues for the quarter under review
grew by 41 per cent year-on-year (YoY)
while earnings before interest, taxes,
depreciation and amortisation (EBITDA)
jumped 56 per cent. However, profit after
tax (PAT) after exceptional items came in
at 1,528 crore, up 14 per cent. PAT before
exceptional items (net of tax) was up 52
per cent t032,029 crore.

Manoj Bhat, group chief financial
officer, M&M, said the company took a
one-time correction on the fair valuation
of its trucks and buses business. This con-
stituted the bulk of its exceptional items.

In terms of volume growth, Q3 of FY23
was positive for M&M across segments.
The farm segment posted the highest-ever
Q3 volumes at 104,900 units, up 14 per
cent YoY. The auto segment, too, posted
the highest-ever Q3 volumes of 176,000
units, up 45 per cent. Also, the three-
wheelers unit posted the highest-ever vol-
umes of 11,800 units during the quarter.

Rajesh Jejurikar, executive director,
M&M, said that in the farm sector it has
garnered a market share of 41 per cent,
while it ranked number 1 in terms of value
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market share in SUVs at 20.6 per cent.
“We believe the farm machinery seg-

ment will be our strong growth story,”

Jejurikar told the media on Friday.

He added that globally, the farm
machinery segment is much larger than
the tractors segment, but in India it is the
other way round. As of FY22, if tractors
were a $60-billion market, farm machin-
ery was a $100-billion market. In compar-
ison, in India, tractors are a347000-crore
market versus a 39,300-crore market in
the case of farm machinery.

“Thus, this poses a huge opportunity
for us in the next five years. We will target

SMARTPHONE SHIPMENTS  LOST SIGNAL

10-times more revenues from farm
machinery that will also include revenues
from exports,” he added.

Year till date, the farm machinery seg-
ment has seen a 40 per cent growth for
M&M. The company did not disclose seg-
ment-wise break-up for the farm vertical.

Jejurikar added that the company
plans to launch 15 new products in the
segment. It now has an in-house man-
ufacturing facility for farm machines at
Pithampur, apart from its rapid channel
expansion and focus on exports.

M&M’s SUV volumes have grown dur-
ing the quarter to 90,797 units.
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NCIT admits

plea seeking
CIRP against
Mcleod Russel

ISHITA AYAN DUTT
Kolkata, 10 February

& "

The National Company Law
Tribunal, Kolkata Bench, on
Friday, admitted an applica-
tion for initiating a
corporate insolvency resolu-
tion process (CIRP) against
McLeod Russel India, the
country’s largest bulk
tea producer and part of
the Brij Mohan Khaitan
group.

In a filing with the stock
exchanges, the company
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HERCULES HOISTS LIMITED

501-504, Shelton Cubix, 87/15, CBD Belapur, Navi Mumbai - 400614 Maharashtra.
Registered Office: Bajaj Bhavan, 2" Floor, 226, Nariman Point, Mumbai-400021.
Ph: +91 022-45417305/06 Email: indef@indef.com

URL: www.indef.com CIN: L45400MH1962PLC012385

Extract of Un-audited Financial Results for the Quarter and Nine Months ended 31-12-2022

Q3-FY23vs Q3 - FY22

0 Turnover up by 29% | 0 Profit Before Tax up by 74%

informed that NCLT, (Rs. In Lakhs)
Kolkata Bench, had Standalone Consolidated
admitted an application s 5 . Quarter Ended Nine Months Ended | Year Ended | Quarte Ended [N ensExed
ﬁledby IL&FS Infrastructure (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited) |(Unaudited)
Debt Fund under Section 7 31-12:2022 | 30-09-2022 | 31122021 | 31-12-2022 | 31-12:2021 | 31032022 | 31-12-2022 | 31122022
of the Inso]vency and 1 | Total income from operations 424581 4276.02| 328042| 11,758.06| 9156.88| 12,442.84 | 4245.81| 11,758.06
Bankruptcy Code (IBC). Net Profit/ (Loss) for the period
Picy ( ) 2 (beforeTax,( Exoe)ptionalapnd/or
McLeod Russel sources Extraordinary tems) 106822  94093| 61447 2334.88| 190825 2038.00| 1067.83| 233449
said that it would appeal BE oo T priod
against the order in the ey 1M | ggsza| igme| suteo| tswsa| te2t| tasdot| essaa| 183
National Company Law Total Comprehensive Income for the
- riod [Comprising Profit / (Loss) for
Appellate Tribunal (NCLAT) 5 {):e perEod (a?ler tagx) and O(ther )
and indicated that discus- Comprehensive Income (aftertax)] | (188352)| 11495.93|  178.93| 3448.25| 14.249.14| 13,180.69  (1883.91)| 3447.85
sions with IL&FS were also 6 | Equty Shere Capia 00| 30| 300| a000] 3000 00| 3000 32000
on for a settlement. 7 | Other Equiy 5158098
“We are engaging with -
IL&FS and at the same time 8| oo e & > 100
- 211 2.25 169 574 444 467 271 573
we will go through the nor-

mal appeal process,” the
sources added.

e

NOTE: 1. The Board has approved interim dividend of Rs. 0.50 (50%) per equity shares of Re.1 each
2. The above is an extract of the detailed format of the Resullts filed with the Stock Exchanges and the full format of

the Results are available on the websites of www.b:

IL&FS sought to initiate
CIRP against McLeod Russel
in connection with a default
in payment in 2019. The
amount as on November 12,
2019 was 334747 crore, of
which the principal amount
is about ¥252.66 crore.

The default in payment
pertained to two group com-
panies of McLeod Russel —
Babcock Borsig (X150 crore)
and Williamson Magor &
Company (R99.5 crore);
McLeod had executed a
shortfall undertaking in
favour of the financial

creditor.
o0 00

Place: Mumbai
Date: 09-02-2023

.com; www.nseindia.com and www.indef.com.

For Hercules Hoists Limited
Shekhar Bajaj

Chairman
DIN-00089358

Travel companies — which have reported strol
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‘Proposed TCS hike could hit
domestictravel agencies hard’

ng numbers in the quarter ended December

2022 — are seeing a demand surge for their summer packages. However, a proposed increase
in tax collected at source rate on overseas holidays could prove to be a dampener for local
companies as it will force people to book directly from overseas. Thomas Cook India Chairman
& Managing Director MADHAVAN MENON shares his thoughts on these issues in an interview

with Aneesh Phadnis. Edited excerpts:

Thomas Cook India reported its third
successive profitable quarter. What are
the booking and demand trends for
summer 2023?

Our demand pipelineisrobust forthe
upcoming summer season and we have
witnessed a50 per centuptickindemand
from across our leisuresegments. In Q3 of
FY23, our holidays’segment hasseen
aggressive growth of 98 per
cent year-on-year (YoY),
surpassing pre-pandemic
levels. Easyvisadestinations
continuetowitnessstrong
demand from India’s metros
and mini metros. This
includesemerging
destinationslike Vietnam,
Cambodia, Bakuand Almaty.
Europe continuestobethe favourite for
Indians. We were quickto anticipate
demand and introduced aunique
inaugural offer as early as November 2022
—acomplimentary three-night luxury
cruise experienceonour European tour.
Thisisseeingastrong uptick.

MENON

On aconsolidated basis, how muchdoes
outbound contribute to the group’s
business? Whatkind ofimpactdo you see
onrevenues and margins with apossible
hike in tax collected at source rate from 5
to20 per cent?

Onastandalonebasis, ourincome from

MADHAVAN

MD & Chairman,
Thomas Cook India

the outbound segment contributes to
around 28 per cent of our travel business.
Onaconsolidated basis, ourincome from
thissegment contributes to around 20 per
cent of ourtravel business. The impact of 5
per cent tax collected at source for
overseas tour packageswas moderate,
sincecustomersviewedthisasan
inconvenience butnotadeal breaker. The
proposed tax collected at
source hike to 20 per cent will
increase theupfrontcash
outflow forend-customersand
lead to procedural challenges
ofclaimingit back from thetax
department. Consequently,
customerswill move away to
alternativechannelsinsome
form with people making
payments directly to overseas suppliers
and booking online with foreign portals. It
will effectively take these out of the
domestictax net completely. This will put
local tour operatorsatasignificant
disadvantage ascompared to overseas
travel agenciesasthelatter does not
charge tax collected at source or GST. The
costof overseas holidaysisalreadyatan
all-time high because of high airfaresand
hotel charges, coupled witha
depreciatingrupee. Forthe end-
customer, the 15 per cent increase will
make an already-inflated overseas
holiday much more expensive. It would
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lead toasharp drop in the number of
transactions withlocal tour operators.
Thiswill effectively reduce the tax
collection opportunity forthe
government.

Will youslow down investments,
including opening of franchisees?
Wearebullish on the Indiamarketand our
hybrid omni channel “clicks &bricks”
modelishelpinguspushtheenvelopein
targeting new viable source markets. In
additiontoour accelerated digital-first
strategy, inthelast three years, we have
restarted investmentin our retail network
expansion. Weareseeingsignificant
opportunityintier2 and 3citiesandthisis
reflectingin our increased presence. With
easingof restrictions, we have opened 38
leisure and forex outletsacrossthe
country. Thisisa mixof franchiseand
owned models. The most-recent outlets
arein Mangaluru, Ludhiana, Navi
Mumbai, Kolkata, Bengaluru and Salem.

FROM PAGE 1
Alibaba...

Net loss for the quarter also
came down to X¥392.1 crore,
from X778.5 crore reported in
Q3FY22.

Payments revenue grew by
21 per cent YoY to 1,197 crore.
The company continued to see
growth in payments and loan
distribution business

There was a continued
expansion of the consumer
base with average monthly
transacting users (MTU) at 89

million for January 2023, up 29
per cent YoY.

Google...

This all changed when the CII
order compelled Google to
change its business model.
Now it will now make some
money per phone from mobile
device makers installing the
Android operating system.
This will compensate
Google for the loss of advertis-
ing revenue because many of
its apps might now not be pre-
installed at all because it is

entirely up to the mobile device
players.

Sources party to the nego-
tiations say that it is pretty
much a given that most mobile
device players will pre-install
Google’s apps for free owing to
their popularity.

“There is clearly no alter-
native to YouTube, Gmail or
Google search in the country.
Also, customers don’t have an
alternative operating system.
However, for other apps such
as Duo or Google Play Movies
or Music, for instance, we can
always negotiate a fee now. It
is the beginning for hardware

makers to also generate reve-
nues fromservices,” said a sen-
ior executive of a mobile device
company.

The negotiations between
the two sides have centered
around tweaking the MADA
licence agreement. Mobile
device makers have taken the
stand that they should be paid
for pre-installing Google apps
as the latter is merely leverag-
ing the access that it gets to
their mobile subscribers to
earn advertising. Alternatively,
Google should go for revenue
share of its advertising reve-
nues.

EMI

Electronics Mart India Limited

Particulars

Quarter ended

STANDALONE

31-Dec-22| 30-Sep-22| 31-Dec-21| 31-Dec-22 |31-Dec-21[31-Mar-.
(Unaudited)(Unaudited) (Unaudited)| (Unaudited) (Unaudited) (Audited)

ELEGTRONICS MART INDIA LIMITED

CIN - L52605TG2018PLC126593
Regd. Office: D.No: 6-1-91, Shop No. 10, Ground Floor, Telephone Bhavan
Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004

Extract of Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on 31" December 2022
{(Amount in millions of ¥ unless otherwise stated)
CONSOLIDATED

formied

31-Dec-22 | 30-Sep-22| 31-Dec-21(31-Dec-22 | 31-Dec-21(31-Mar-22
(Unaudited)|(Unaudited)|(Unaudited) (Unaudited)(Unaudited), (Audited)

Total income from Operations |14,847.61(12,284.77 |12,658.43 | 41,234.80 [31,215.55|43,530.67 | 14,847.6212,284.75 [12,658.44 | 41,234.83|31,215.58(43,530.71
Profit / (Loss) before tax 295.78| 32390 | 374.88| 117065 922.65( 1397.59 29576 ( 32384 | 37488 | 117057 | 92258 | 1397.58
Profit / (Loss) after tax 219.06( 241.33| 277.02| 866.97| 685.63| 1039.02 219.04| 241.27| 277.02| 866.89| 685.56| 1038.91
Total comprehensive 220.81| 236.80| 279.90| 872.23| 690.89| 1046.04| 220.79| 236.74| 279.90| 872.15| 690.82| 1045.93
income for the period
Equity share capital 3,847.49| 3,000.03 | 3,000.03( 3,847.49| 3,000.03( 3,000.03| 3,847.49( 3,000.03| 3,000.03| 3,847.49| 3,000.03| 3,000.03
Other equity 2,965.49 2,965.08
Earnings per share (not
annualised)(Face value of
Rs.10/- each):
Basic (In Rs.) 0.59 0.80 0.92 2.68 229 3.46 0.59 0.80 0.92 2.68 229 3.46
Diluted (In Rs.) 0.59 0.80 0.92 2.68 229 3.46 0.59 0.80 0.92 2.68 229 3.46

NOTES:

BSE Limited: www.bseindia.com
NSE Limited: www.nseindia.com

Date : 10" February 2023
Place: Hyderabad

ELECTRONICS
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Company's website: www.electronicsmartindia.com

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities) and Standalone
Financial Results for the Third Quarter and Nine months ended on 31* December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Third Quarter and Nine months
ended on 31" December 2022 are available on the Stock Exchange websites and on the Company's website.

2. The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meeting
held on 10" February 2023. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Statutory Auditors have conducted limited review of the above financial results for the Third Quarter and Nine
months ended on 31% December 2022.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, ("Ind AS")
prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites mentioned in Note 1 above).
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By Order of the Board of Directors
for Electronics Mart India Limited

Karan Bajaj
Chief Executive Officer
DIN: 07899639

www.electronicsmartindia.com
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EM’ ELECTRONIGS MART INDIA LIMITED

CIN - L52605TG2018PLC126593
Regd. Office: D.No: 6-1-91, Shop No. 10, Ground Floor, Telephone Bhavan
Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004

Extract of Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on 31% December 2022

(Amount in millions of ¥ unless otherwise stated)

STANDALONE CONSOLIDATED
Quarter ended Nine Months ended Quarter ended Nine Months ended | Year ended

31-Dec-22] 30-Sep-22[31-Dec-21| 31-Dec-22[31-Dec-21[31-Mar-22 | 31-Dec-22 | 30-Sep-22| 31-Dec-21/31-Dec-22 | 31-Dec-21/31-Mar-22
(Unaudited) (Unaudited) (Unaudited)) (Unaudited) (Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited) (Unaudited)| (Audited)

Total income from Operations [14,847.61(12,284.77 [12,658.43| 41,234.80[31,215.5543,530.67 | 14,847.62 |12,284.75 [12,658.44 | 41,234.83|31,215.58|43,530.71

Electronics Mart India Limited

Profit / (Loss) before tax 29578 32390 374.88| 1170.65| 92265| 139759 | 29576 | 32384 | 37488 | 1170.57 | 92258 | 1397.58
Profit / (Loss) after tax 219.06| 241.33| 277.02| 866.97| 685.63| 1039.02| 219.04| 241.27| 277.02| 866.89| 68556/ 1038.91
Total comprehensive 220.81| 236.80| 279.90| 872.23| 690.89| 1046.04| 220.79| 236.74| 279.90| 872.15| 690.82| 104593
income for the period

Equity share capital 3,847.49| 3,000.03 | 3,000.03| 3,847.49| 3,000.03| 3,000.03| 3,847.49| 3,000.03 | 3,000.03| 3,847.49| 3,000.03 3,000.03
Other equity 2,965.49 2,965.08

Earnings per share (not
annualised)(Face value of

Rs.10/- each):
Basic (In Rs.) 0.59 0.80 0.92 2.68 2.29 3.46 0.59 0.80 0.92 2.68 2.29 3.46
Diluted (In Rs.) 0.59 0.80 0.92 268 2.29 3.46 0.59 0.80 0.92 2,68 2.29 3.46
NOTES:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities) and Standalone
Financial Results for the Third Quarter and Nine months ended on 31" December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Third Quarter and Nine months
ended on 31" December 2022 are available on the Stock Exchange websites and on the Company's website.

Company's website: www.electronicsmartindia.com

BSE Limited: www.bseindia.com
NSE Limited: www.nseindia.com

2. The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meeting
held on 10" February 2023. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Statutory Auditors have conducted limited review of the above financial results for the Third Quarter and Nine
months ended on 31" December 2022,

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, ("Ind AS")
prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites mentioned in Note 1 above).

By Order of the Board of Directors
for Electronics Mart India Limited
e Karan Bajaj
Date : 10” February 2023 Chief Executive Officer
Place: Hyderabad DIN: 07899639
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